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Lazarus Spirit
In Christ's compassion and in the hope of eternal life,
To comfort those near death and their relatives,

Hope they will receive Abundant Life.

We believe: £ove in” Eternity
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Core Members, 2010

Governing Board

IRIRFAS AN (FEF) (2009-2012) Rev.Dr.CHEUNG Mo Oi,James(Chairman)  (2009-2012)
SRS E (2009-2012) Rev.CHU Wood Ping (2009-2012)
[Nt (2009-2012) Dr.CHAN Nim Chung ,Gerard (2009-2012)
[E 4B BB A (2009-2012) Dr.CHOW Kam Ming (2009-2012)
BEEEL (2008-2011) Dr.YOUNG Mei Po,Mary (2008-2011)
BRI (RIE)  (2009-2012) Mr.LI Lai Wo,Wally (Treasurer) (2009-2012)
REEBELZL (2009-2012) Ms.CHEUNG Yuk Ching,Bonnie (2009-2012)
ZERFEME Honorary Consultants

R KRR Rev. Dr. Wilson CHOW

BRI EE L Dr.CHAN Chee Hung

BRIZE A B BT Rev.CHAN Chor Choi

B B S I Professor KWAN Shiu Man, Simon

kL Rev. Dr. KWONG Bing Chiu, Andrew

MIFE L Dr.LAM Chu Lee, Zarina

RN M Rev.LAW Kit Choi

REEES Dr.LEUNG Chi Tat, Antony

EHIE L Dr.MAK Mui Hing, June

BREERE o116 24H%E) Elder SIT Pun Kei, Simon (died on 24JUN2011)
FEHEZHE Professor Paul WONG

1S BB BRI ED Rev. Dr. YEUNG Hing Kau

EEEEE Dr. MAK Yi Wood, Yvonne

R BREE Mr.NG Sze Yuen

SRR Chaplain TSE Tat Ming

BERERER Honorary Legal Advisor

MFHRERRD Ms.LAM Tze Yan

REZET Advisory Committee

SEEIED Rev. YUNG Chuen Hung

TR=L L Ms. LI Chun Hang, Dorothy

HERABE (REFE) Dr. FUNG Ka Pak

e e Volunteer Secretary

2| FaiEtT Dr. LAU Tsz Chuen,Edmond

MBELZL Ms. TO Siu Kwun,Iris

ETRIEA & RS Ministry Initiator and CEO

BERMEE Dr. FUNG Ka Pak

JHE®S Program Assistant

MEELZ T+ Ms. LAM Fung Kam

ZENTIWE Honorary Company Secretary

BB EEEEARAT

TWC Management Ltd.
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Auditor
CHAN & WAT Ceritified Public Accountants
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ENDLESS THANKSGIVING

The fifth AGM was held on 21st June 2010. Soon afterwards, an open seminar, collaborated with
The China Graduate School of Theology was held on 25th June 2010. The main them of the seminar
was in "Funeral'. We have invited three speakers: Dr. Chow Wai Yin, Rev. Chee Ka Hei, and Professor
Wang from China. And Dr. Andrew Luke Leung with three others made a discussion with the
audience, around five hundred.

In the second half of the year, my health condition was not so good, during this period, thanks
The Lord that a number of volunteers assisted the ministry. As | recovered, we organized our first
writing competition for all the secondary students of Hong Kong, from Form One to Form Six.
Amazingly, we received around five hundred submissions from about 110 schools. Besides the
writing were quite good in average.

Due to the catastrophe in Japan in March, under our very limited finance support, we also
invited students from Beijing, Shanghai, Shenzhen and Guangzhou as our first trial, though only five
submissions, we succeeded to open the door in China.

Unexpectedly, | had the second heart attack in July this and was operated. Everything was
slowed down. Fortunately, late but not too late, we just caught up with the schedule. The result of the
writing competition will be announced on 19th September 2011.

In Jun 2011, we also attempted to apply the funding from Loves Ideas Hong Kong, but fail. Our
proposal was a debate between the students of The University of Hong Kong and that of The
Chinese University of Hong Kong, the topic of the debate was: Quite Water flow Back Heart
(translation).

Regarding the board members, Dr. KWAN Shiu Man, Dr. CHOW Wai Yin, Dr. LAU Kam Shing
and Rev. YEUNG Sek Cheung Philip were invited as the new governing board members.  Our
chairman Rev. CHEUNG Mo Oi, James will resign on 2 August 2011. Let us take this opportunity to
say’ Thank You ' to Rev. CHEUNG Mo Oi, James for leading Lazarus in the past few years.

After the initial few years, we know more, where we are, and what we should do in future. We
also hoped the ministry will be more professional.

An editor suggested that as the initiator of the writing competition, | should write a book.
Therefore, my first novel: "Fly over Life and Death, Supple and Soft", a Life enhancing novel will soon
be launched. Besides, | am much better now, please don't worry.
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Report of the Governing Board
Audited Financial Statements
Lazarus Hospice and Ministry Limited
For the year ended 31st December 2010

Chan & Wat
Certified Public Accountants

Hong Kong
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Lazarys Hospice and Minigiry Limited

Report of the Governing Board

The Governing Board submits its annual report and audited financial statements for the year ended
31st December 2010,

Principal activity

The principal activity of the Association is fo provide service and support to terminal patients and
their families, relatives and friend in hope they will get abundant life from Christ.

income and sxpenditure

The result of the Association for the yeor ended 31st December 2010 are sel out in the income
statement on page 3, ' '

Members of Governing Board

The members of the Governing Board who held office during the yeat weie !

Chan Nim Chung, Gerard
Chow Xam Ming

Cheung Mo 01, James

Chu Wood Ping

Young Mei Po, Mary
LiLlai Wo, Wally
Cheung Yuk Ching, Bonnie

In accordance with the Articles of Association of the Association, members of the Governing Board
hold office for a term of three years. Accordingly, all existing members of the Governing Bourd
shall continue in office.

Governing Board members’® interests in confracis

No contracts of significance to which the Association was a party and in which a member of the
Govetning Board of the Association had a material interest, whether divectly or indirectly, subsisted
at the end of the year or at any time during the year,

Auditors

The financial statemeats had been audited by Messers Chan & Wat Certified Public Accountants,

who now retived and being eligible offer themsclves for re-appointment.

By order of the board

&ﬂw_ﬂ G/ﬁmoﬁww;ﬁ-wf‘y/”j

Chairman

Hong Kong, 18 1t 7011 1



BRGHE BIFF BEHI

CHAN & WAT

CERTIFIED PUBLIC ACCOUNTANTS

Porinors Suite A-B, 19th Floor, Ritz Plaza, 122 Austin Rood,
Clarence C.H. Chan, msepp FCCa CPA (Praetising) Tsimshatsvi, Kowloon, Hong Kong.
Wat Chi Wai, Aca Foca Cea (Practisng) Tel: [852) 2368 6669 Fax: (852) 2368 6219

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
LAZARUS HOSPICE AND MINISTRY LIMITED

(incorporated in Hong Kong with limited liability by guarantee)

Report on the Financial Statements

We have audited the financial statements of Lazarus Hospice and Ministry Limited set out on pages 3 to 11, which
comprise the statement of financial position as at 31st December 2010, and the income statement, the statement of
comprehensive income, statement of changes in equily and statement of cash flows for the year ended 31st December
2010, and a summary of significant accounting policies and other explanatory notes.

Governing Board’s Responsibility for the Financial Statemenis

Governing Board is responsible for the preparation and the true and fair presentation of these financial stafements in
accordance with Hong Kong Financial Reporting Standards for Private Entities issued by the Hong Kong Institute of
Certified Public Accountants and the Hong Kong Companies Ordinance. This responsibility includes designing,
implementing and maintaining internal control relevant to the preparation and the true and fair presentation of financial
statements that are free from material misstatement, whether due to fraud o error; selecting and applying appropriate
accounting policies; and making accounting estimates that are reasonable in the circumstances.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements bised on our audit and to report cur opinion
solely to you, as a body, and for no other purpose. We conducted our aodit in accordance with Hong Kong Standards on
Auditing issued by the Hong Kong Institute of Certified Public Accountanis. Those standards require thal we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance as to whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements, The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and true and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by Governing Board, as well as evaluating
the overall presentation of the financiul statements.

We believe that the audit evidence we have obtained is sufficient and approj iaie to provide a basis for our audit opinion.
Opinion

In our opinion, the financial statements give a truc and fair view of the state of affairs of the Association as at

31s1 December 2010 and of its deficit and cash flows for the yea ended 215t December 2010 in accordance with Hong

Kong Financial Reporting Standards for Private Entities and have been propeyly prepared in accordance with the Hong
Kong Companies Qrdinance.

CHAN & WAT
§ UL 90M Certified Public Accountants

Hong Kong,
LHS&SNSL. 10W
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Lazarus Hospice and Ministry Limited

Income statement

For the year ended 31st December 2010

(Lxpressed in llong Kong dollars)

Note 2010 2009
Income 3 % 236,15092 $ 160,994.64
Services expendilure (15,068.50) (56,596.60)
Administrative and other operating expenditure (250,420.80) $ (291,268.87)
Deficit before taxation 4 3 (29,338.38) § (186,870.83)
Taxation 5 - -
Deficit after taxation $___(2933838) §__(186,870.83)

The accompanying notes form an integral part of the financial statements.



Lazarus Hospice and Ministry Limited

Statement of comprehensive income

For the year ended 31st December 2010

(Expressed in Hong Kong dollars)

Deficit after taxation

Other comprehensive income, net of tax
Total comprehensive deficit for the year
Accumulated surplus brought forward

Accumulated surplus carried forward

$ E:

$

$ .

2010

(29,338.38) §$

2009

(186,870.83)

(29,338.38) $ (186,870.83)
111,199.32 298,070.15
81,860.94 $ 111,199.32

14
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Lazarus Hospice and Ministry Limited

Statement of financial position

{Expressed in Hong Kong dollars)

Non-current assets
Property, plant and equipment

Current assets
Prepayment
Bank balances

Current liabilities
Bank overdraft
Accrued charges

Net current assets

Net assets

Reserve
Accumulated surplus

Approved and authorized for issuance by the Governing Board on

Aa’n\

Director /

Note

$_

$

2010 2009
10,612.60 §  26,011.10
20,446.00 $ 725.00
56,089.84. 104,832.34
76,535.84 $  105,557.34

- $  16490.12
5,287.50 3,879.00

528750 $  20,369.12
7124834 §  85,188.22
81,860.94 $  111,199.32
81,860.94 $  111,199.32
18 JUL 201

Director

The accompanying notes form an integral part of the financial statements.



Lazarus Hospice and Ministry Limited

Statement of changes in reserve

For the year ended 31st December 2010

(Expressed in Hong Kong dollars)

2010 2009
Accumulated surplus at 1st January $ 111,199.32 § 298,070.15
Deficit for the year (29,338.38) (186,870.83)
Accumulated surplus at 31st December $ ' 81,860.94 § 111,199.3
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Lazarus Hospice and Ministry Limited

Statement of cash flows

For the vear ended 31st December 2010

(Expressed in Hong Kong dollars)

Cash flows from operating activities
Deficit before taxation

Adjustments for :

Depreciation

Bank interest income

Deficit before changes in working capital
Changes in working capital :

Prepayment

Accrued charges

Cash used in from operations

Cash flows from investing activities
Bank interest income
Purchases of property, plant and cquipment
Net cash inflow / (outflow) from investing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at 1st January
Cash and cash equivalents at 31st December

Analysis of the balances of cash and cash equivalents

Bank balances
Bank overdrafi

2010 2009
$ (29,338.38) §  (186,870.83)
15,398.50 29,121.07
(1.42) (21.64)
$ (13,947.30) $  (157,771.40)
(19,721.00) 7,634.00
1,408.50 (5,000.00)
$ (32,259.80) $§  (155,137.40)
$ 742 $ 21.64
- (31,838.00)
$ 7.42 % (31,816.36)
$ (32,252.38) $§  (186,953.76)
8834222 275,295.98
$ 56,089.84 $ 88,342.22
$ 56,089.84 § 104,832.34
(16,490.12)

$

5608084 § 8834222



Lazarus Hospice and Ministry Limited

Noties Lo financial statements

For the vear ended 31st December 2010

(Expressed in Hong Kong dollars)

(M

@
(@

Reporting Entity

Lazarus Hospice and Ministry Limited is a Association incorporated in Hong Kong with
limited liability by guarantee. Every member of the Association undertakes to contribute to the
assets of the Association in the event of its being wound up while he is a member of the
Association, or within one year after he or she ceased to be a member, for payment of the debts
and liabilities of the Association contracted before he ceases to be a member, and of the costs,
charges and expenses of winding up, and for the adjustment of the rights of the contributories
among themselves, such amount as may be required not exceeding twenty dollars,

The Association’s registered office is located at 1st I'loor, I'u Chau Building, 485-491 Un Chau
Street, Shumshuipo, Kowloon. The principal activity of the Association is to provide service
and support of thosc near death and their families, relatives and friends in the hope they will
get abundant life from Christ.

Basis of preparation and accounting policies
Basis of preparation

These financial statements have been prepared in accordance with Hong Kong Financial
Reporting Standards for Private Entities issued by the Hong Kong Institute of Certified Public
Accountants, accounting principles generally accepted in Hong Kong and the Companies
Ordinance. .

The measurement basis used in the preparation of the financial statements is historical cost.

The preparation of accounts in conformity with HKFRSs requires Governing Board to make
judgements, estimates and assumptions that affect the application of policies and reported
amounts of assets, liabilities, income and expenditure. The estimates and associated
assumptions are based on historical experience and various other factors that are believed to be
rcasonable under the circumstances. the results of which form the basis of making the
judgements about carrying values of assets and liabilities that are not readily apparent from
other sources. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the year in which the estimate is revised if the revision
affects only that year, or in the year of the revision and future years if the revisien affects both
current and future years.

Specific accounting policies adopted by the Association are set ont below.

18
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Lazarus Hospice and Ministry Limited

Notes to financial statements

For the vear ended 31st December 2010

(Expressed in Hong Kong dollars)

@)
(b)

()

)

Basis of preparation and accounting policies (Continued)
Property, plant and equipment

Property, plant and equipment are stated at cost less accumulated depreciation and accumulated
impairment losses.

Depreciation is calculated to write off the cost of assets over their estimated useful lives on
straight line basis at the rate of 33.33% per annum.

Impairment of asscts

An assessment is made at each statement of financial position date of whether there is any
indication of impairment of any assef, or whether there is any indication that an impairment
loss previously recognised for an asset in prior years may no longer exist or may have
decreased. If any such indication exists, the asset’s recoverable amount is estimated. An
asset’s recoverable amount is calculated as the higher of the asset’s value in use or its net
selling price.

An impairment loss is recognized only if the carrying amount of an asset exceeds its
recoverable amount. An impairment loss is charged to the income statement in the year in
which it arises, unless the asset is carried at a revalued amount, when the impairment loss is
accounted for in accordance with the relevant accounting policy for that revalucd assets.

A previously recognized impairment loss is reversed only if there has been a change in the
estimated used to determine the recoverable amount of an asset, however not to an amount
higher than the carrying amount that would have been determined (net of any depreciation /
amortisation), had no impairment Joss been recognized for the asset in prior years.

A reversal of an impairment loss is credited to the income statement in the year in which it
arises, unless the asset is carried at a revalued amount, when the reversal of the impairment
loss is accounted for in accordance with the relevant accounting policy for that revalued asset.

Cash equivalents
For the purpose of cash flow statement, cash equivalents represent short-term highly liquid

investments which are readily convertible into known amounts of cash and which are subject to
an insignificant risk of changes in value, net of bank overdrafts, if any.



Lazarus Hospice and Minisiry Limited

Notes to financial statements

For the vear ended 31s1 December 2010

(Expressed in Hong Kong dollars)

(2) Basis of preparation and accounting policies (Continued)
(e) Revenue recognition

Revenue is recognised when it is probable that the economic benefits will flow to the
Association and when the revenue and costs, if applicable, can be measured reliably and on the
following basis.

Donation income is recognised in the year when received.
Course income is recognised in the year when the course is provided.

Interest income is accrued on a time proportion basis on the principal outstanding and at the
interest rate applicable.

(3) Income

2010 2009
The income was recognised from the following sources.
Donation received $ 22482350 § 112,233.00
Course income 11,320.00 48,740.00
Bank interest income 742 21.64

$ 23615092 $  160,994.64

(4) Deficit before taxation

2010 2009
This is stated after charging :
Audit fee $ 3,250.00 § 3,000.00
Depreciation 15,398.50 29,121.07
Staff cost 180,000.00 180,000.00

10
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Lazarus Hospice and Ministry Limited

Notes to financial statements

For the year ended 31st December 2010

{Expressed in Hong Kong dollars)

(5) Taxation

No Hong Kong Profits Tax has been provided in the financial statements as the Association is
an approved charitable institution of a public character and is exempted from paying Hong
Kong Profits Tax under the Section 88 of the Hong Kong Inland Revenue Ordinance.

(6) Governing Board Members® Emoluments

Governing Board members’ emoluments disclosed pursuant to section 161 of the Hong Kong
Companies Ordinance are as follows :
2010 2009
Governing Board Members” emoluments
Fees $ - 3 5

Other emoluments i

(7) Property, plant and equipment

Furniture
and
equipment
Cost
At 1/1/2010 $ 113,507.07
Additions o EE
At31/12/2010 § 113,507.07
Aggregate depreciation
At 1/1/2010 $ 8749597
Charge for the year _15,398.50
At31/12/2010 § 102,894.47
Net book value
at 31/12/2010 §  10,612.60
at 31/12/2009 $  26,011.10

11



Lazarus Hospice and Ministry Limited

Detailed Statement of Income and Expenditure

For the vear ended 31st December 2010

For management purposes UI]IV

(Expressed in Hong Kong dollars)

Schedule
Income
Donation income
Course income
Bank interest income
Services costs A

Administrative and other operating expenditure B

Deficit for the year

Schedule A

Training
Hotline
Counseling
Programmes
Volunteers

Schedule B

Administrative and other operating expenditure
Auditors’ remuneration
Bank charges
Books
Depreciation
Fax charges
Insurance
Mandatory pension funds contribution
Postage
Public relation
Repairs and maintenance
Printing and stationery
Salaries
Filing charge
Telephone and mobile
Web site hosting
Travelling
Staff training
Sundry expenses

12

$

2010 2009
224,823.50 $  112,233.00
11,320.00 48,740.00

7.42 21.64_
236,150.92 $  160,994.64
17,726.50 56,596.60
247,762.80 291,268.87
(29,338.38) §  (186,870.83)
1449750 $ 50,229.60

240.00 240.00
131.00 333.00
200.00 -
2,658.00 5,794.00
1772650 $ 56,596.60
3,250.00 $ 3,000.00
300.00 301.06
1,919.00 5,463.04
15,398.50 29,121.07
576.00 435.00
1,113.00 1,113.00
9,000.00 9,000.00
2,013.30 5,796.30
4,020.00 7.550.00
578.00 3,146.00
22,739.00 27,437.80
180,000.00 180,000.00
105.00 400,00
2,201.00 3,343.00
2,080.00 960.00
s 11,942.60
2,370.00 1,260.00

10000 1,000.00
247,762.80 $ _ 291,268.87
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B Hospice and Ministry Limited
FIRREERERA Care terminal patients and their relatives

FHIEA#E Donation Form

RERBEBBNEMEEEE  BRSBURBRHN

Our association is a registered charitable organization in Hong Kong, Donation is tax exempted.

HLUEHEZE DI ER (Fillin BLOCK letter) 1 —

x4 Chinese Name : T4 English Name :
H4% B % Telephone Number : (312 Mobile) (B Day)
B HF I HE E-mail address : BEE FAX :

3@ Hb ik Postal address :

1 EEA#BEL Regular donation g From: Zto:

HiHKDS per

o

[ —Xci8Er Donation once s HKD$

ZEIEERE Cheque number:

1. UXE ﬁ,‘\‘, By Cheque
T "HMERERERAE. - FHXRERBRR 5L ASisR
Please make cheque payable to " Lazarus Hospice and Ministry Limited
Please send the cheque with the filled donation form back to our office.

2. PIIRsE48iEt By Account
AEEGFAASKSRITERIRE (4RI : 379974-002)
P RTRISERERIR —HE0 / FAENEMWEE
Donation can be saved into Wing Hang Bank Current Account (No. 379974-002).
Please send fax the receipt together with the filled form to our office.

FEBNRERDIETTNET485-491 S EEMNKE—F 1

1/F., Fu Chau Building, 485-491 Un Chau Street,

Cheung Sha Wan, Kowloon, Hong Kong

T EETel : (852) 2650-6869

27 (852) 8109-2263
{85 Fax : (852) 3013-8663

FEHLEmail : info@lazarus.hk

) ) o #@1 Website : www.lazarus.hk
Hong Kong Registered Charitable Institution

FEGIMEEHE

.____________g><_______________________________________________________________________________________________________________________________________________________________________________________________
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n Stones
who mourn, for they will be comforted. [Matthew

iful, for they shall obtain mercy. [Matthew 5:7

"r hough

ife, and have it abundantly. [John 10:10 (RSV)]

d the life. He who believes in me will I|ve

1/F, Fu Chau Building, 485-491 Un Chau Street,
Cheung Sha Wan, Kowloon, Hong Kong.

Tel: (852) 2650-6869

Fax: (852) 3013-8663

Email: info@lazarus.hk

Website: www.lazarus.hk



